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IEDC Awards $30 Million
in READI 2.0 Funding for 

 Accelerate Rural Indiana Region

IEDC Presents $30 Million
Indiana READI 2.0 Award

to Accelerate Rural Indiana Region

6/10/24, 7:41 PM SHELBY COUNTY Development Corporation News

https://app.robly.com/archive?id=498e052e700916d47014b9b1359c2dfe&v=true 1/9

https://www.facebook.com/ShelbyCountyDevelopmentCorp
https://www.facebook.com/ShelbyCountyDevelopmentCorp
https://twitter.com/shelbycountydev
https://twitter.com/shelbycountydev
http://www.linkedin.com/company/shelby-county-development-corporation
http://www.linkedin.com/company/shelby-county-development-corporation
https://www.youtube.com/user/shelbydevelopment
https://www.youtube.com/user/shelbydevelopment
https://www.iedc.in.gov/program/indiana-readi/about#skip-header
https://www.iedc.in.gov/program/indiana-readi/about#skip-header
https://www.accelerateruralindiana.com/news/accelerate-rural-indiana-wins-30m-in-state-readi-20-fundingnbsp
https://www.accelerateruralindiana.com/news/accelerate-rural-indiana-wins-30m-in-state-readi-20-fundingnbsp


The Accelerate Rural Indiana (ARI) Region, which includes Batesville,
Greensburg, Rushville, and Shelbyville along with Decatur, Rush, and Shelby
counties, will receive $30 million from Indiana’s Regional Economic
Acceleration and Development Initiative (READI 2.0) funding.   The award
represents over $300 per capita of READI 2.0 investment in the ARI Region,
which is the largest per capita READI investment in the state.  This historic
investment in one of only two exclusively rural/rural-mixed regions in Indiana
will accelerate growth along the I-74 corridor and reimagine one of Indiana’s
greatest assets – its rural frontier.  
 
In 2021, the ARI Region was awarded $20 million in READI 1.0 funding, also the
highest per-capita READI award in the state.  In total, the ARI Region’s READI
1.0 project portfolio is expected to attract nearly $500 million of public and
private investment to the region by 2026.   Nearly $10 million in funding has
been dispersed for seven projects across the ARI region.   ARI is one of only four
regions to receive an increased award amount from READI 1.0 to READI 2.0. 
 ARI’s READI 2.0 award will build upon the region’s READI 1.0 success.
 
Having previously blazed a path of rural excellence in Southeastern Indiana
through READI 1.0, Accelerate Rural Indiana communities will capitalize on the
$30 million READI 2.0 investment to prove that housing growth, job creation,
entertainment attraction, and – most importantly – population growth in rural
regions is possible. 
 
Read more:  Accelerate Rural Indiana wins $30M in state READI 2.0 funding  —
Accelerate Rural Indiana

 ###
 

Gordon, Mason. (2024, April 11). Accelerate Rural Indiana wins $30M in state
READI 2.0 funding. Accelerate Rural Indiana. Reprinted with permission.
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New Company Coming Soon...
RISU Plastics to become the 

14th Japanese Company in Shelbyville 

RISU America, Inc., a Japanese manufacturer of plastic pallets and
containers, recently �nalized the lengthy process of evaluating sites for a
new manufacturing facility in the United States.  Shelby County
Development Corporation has been actively working on the project since
2022 and we are pleased to report that the company selected a 29-acre site
on West Boomer Way, near Shelbyville's Northridge Industrial Park, to
establish their new U.S. manufacturing facility. 
 
RISU America, Inc. will invest $44 million for construction of their new
manufacturing facility, and installation of production machinery and
equipment.   The company will generate 28 new jobs by 2028.   RISU
America, Inc. will be the 14th Japanese industry with a presence in Shelby
County.  
 
Shelby County Development Corporation looks forward to welcoming RISU
America, Inc. to the community and plans to assist the company with a
groundbreaking event in the future. 
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Ivy Tech Community College
Expands Shelbyville Campus 

With Addition of New
Advanced Manufacturing Lab

 

 

The Ivy Tech Community College Shelbyville Campus recently held a ribbon

cutting ceremony for a new 4,000 Sq. Ft.  Advanced Manufacturing Lab
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focused on preparing students for manufacturing careers – including

automation and robotics.    An area of the campus was transformed into an

immersive education and training space where students learn through

hands-on experience with advanced manufacturing equipment.   The

Advanced Manufacturing Lab will serve as a local resource to prepare a

pipeline of skilled manufacturing talent who will be able to �ll current and

future manufacturing jobs in Shelby County. 

 

To Learn More:  https://bit.ly/4aPwJQJ  
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MIBOR REALTOR® Association
Housing Market Snapshot 

- April 2024 -
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Indiana Department

of Workforce Development
Labor Market Review

 

The Indiana Department of Workforce Development Hoosiers by the Numbers 
Labor Market Review contains a monthly summary of labor market data in
Economic Growth Region 5, which includes Shelby County. 
 
The report provides the following data:

Labor force: employment and unemployment 
Consumer Price Index
Unemployment insurance claims
WARN Notices
Indiana Career Connect: applicants and job postings
Industry employment

6/10/24, 7:41 PM SHELBY COUNTY Development Corporation News

https://app.robly.com/archive?id=498e052e700916d47014b9b1359c2dfe&v=true 6/9

https://www.mibor.com/consumers/market-insights/?displaytype=Interior_Orange_FW
https://www.mibor.com/consumers/market-insights/?displaytype=Interior_Orange_FW
https://www.mibor.com/consumers/market-insights/?displaytype=Interior_Orange_FW


Bureau of Labor Statistics commentary.

 

Learn More
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Visit our new website...... 

www.shelbydevelopment.com
 

Many thanks to Duke Energy, MIBOR and Rush Shelby Energy
for the generous contributions in support of the new

Shelby County Development Corporation website!

 

FEATURED MEMBERS:
 

 

 
 

SHELBY COUNTY Development Corporation | t: 317.398.8903 |  e: b.asher@shelbydevelopment.com
www.shelbydevelopment.com
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